


!"#$%&$!$'()$!*+!,(-.*)/(!0*!1$/&(%!'$!)*/2/3.$0(!$!4()52+$)!2/$!6(+7&.3$!
$5-.*/&$+!3('*)*/&*!8!%9+.0$!4)*/&*!$!2/$!5./*)7$!,.,$/&*%3$!:2*!$5*/$;$!

3(/!++*<$)%*!6()!0*+$/&*=!6>)$5(%=!'25*0$+*%=!)7(%!8=!%(-)*&(0(=!
3(52/.0$0*%?

@+4)*0(!A(+$/(=!B+!B%6*3&$0()=!CDEFGECFGG

@%7!3(5(!+$!5./*)7$=!+$!6)(+.4*)$3.9/!0*!6)(8*3&(%!'.0)(*+H3&).3(%=!
$,)(/*,(3.(%!*!./4)$*%&)23&2)$!3(/%&.&28*/!2/$!$5*/$;$!6$)$!*+!$5-.*/&*!8!
6$)$!5.+*%!0*!4$5.+.$%!:2*!6(&*/3.$+5*/&*!%*)>/!0*%&*))$0$%!8!0*%6(I$0$%!
0*!%2%!&*)).&().(%!8!0*!%2!32+&2)$J

@/&*!*%&*!*%3*/$).(=!3(/<(3$5(%!$!+$!!"#$%$&'($)*+*'($"*'%+,"-+%'+
./0/*1'+./+%"1+2/--$2"-$"1+3+%'+("*12-4(($)*+./+4*'+,"%52$('+64/+
-/1,/2/+%'+1"7/-'*5'+'%$!/*2'-$'+3+/*/-892$('= ! :2*! 6+$/&**!
$+&*)/$&.<$%!$+!5(0*+(!*K&)$3&.<(!.562*%&(!6()!+$%!*56)*%$%!0*!3$6.&$+!
6).<$0(!/$3.(/$+ !8!&)$%/$3.(/$+ !:2*!0*%3(/(3*!+$%!/*3*%.0$0*%!8!
)*.<./0.3$3.(/*%!0*!+(%!62*-+(%=!<2+/*)$/0(!+(%!0*)*3'(%!0*!:2.*/*%!'$-.&$/!
+(%!&*)).&().(%J

B%&*!5(0*+(!&.*/*!3(/&./2.0$0!*/!*+!$3&2$+!,(-.*)/(!-$I(!*+!*%:2*5$!0*!+$%!
%"("!"2"-'1+,'-'+/%+(-/($!$/*2":+:2*!6)(42/0.;$!+$!0*%.,2$+0$0!%(3.$+=!
$,20.;$!+(%!3(/4+.3&(%!$5-.*/&$+*%=!8!%.,2*!6*)5.&.*/0(!:2*!%*$/!+$%!
5.%5$%!*56)*%$%!+$%!:2*!./<*%&.,$/=!0*&*)5./$/!+(%!.56$3&(%!8!4()52+$/!
+(%!6+$/*%!0*!5$/*I(!$5-.*/&$+J

L$%!52I*)*%!8!+(%!'(5-)*%!:2*!)*%.%&*/!$+!3(/&)(+!3()6()$&.<(!0*!+(%!
&*)).&().(%!!M+$%!3(52/.0$0*%!(),$/.;$0$%!*/!@1NOPQARN=!*+!A(<.5.*/&(!
1(3.$+!6()!+$!S*4*/%$!0*+!T7(!1(,$5(%(=!+$%!3(52/.0$0*%!0*!6*%3$0()*%!8!
3$56*%./(%!$4*3&$0(%!6()!+$!T*6)*%$!P))>!Q!*/!U9)0(-$=!+$%!6(-+$3.(/*%!
$4*3&$0$%!6()!*+!0*%$))(++(!0*+!U(56+*I(!#.0)(*+H3&).3(!*/!*+!N).*/&*!0*!
U$+0$%!VW)$%<$%*!T7(!X2$)./9!8!A$/%(Y!!8!0*+!6)(8*3&(!Z*%3$0*)(!Q&2$/,(!*/!
@/&.(:2.$=!I2/&(!$!+$%!(),$/.;$3.(/*%!%(3.$+*%!8!37<.3$%!:2*!+23'$/!3(/&)$!+$!
*K6+(&$3.9/!!5./*)$!$!3.*+(!$-.*)&(!*/!"L$!U(+(%$?=!!W(+.5$!8!!*/!*+!6>)$5(!
0*!1$/&2)->/=!1$/&$/0*)[!8!+(%!&)$-$I$0()*%!0*!+$!3$\$!0*!$;]3$)!*/!*+!<$++*!
,*(,)>4.3(!0*+!T7(!U$23$!:2*!*/4)*/&$/!6*)%*323.(/*%!+$-()$+*%!8!I20.3.$+*%!
6()!6$)&*!0*!+(%!02*\(%!0*+!5*,$6)(8*3&(!0*+!$;]3$)!8!*+!*&$/(+M!8!+(%!
0*5>%!6)(3*%(%!:2*!%*!'$/!%25$0(!$!*%&$!3(/<(3$&().$!'$3*/!2/

;%'!'!$/*2"+'<

=>+./+!'-&"?+T*$+.;$)!$33.(/*%!(!%25$)%*!$!+$%!5(<.+.;$3.(/*%!
)*,.(/$+*%!6()!+$!0*4*/%$!0*+! &*)).&().(^!5$)3'$%=!4()(%=!
$%$5-+*$%=!3$-.+0(%!$-.*)&(%=!$3&(%!32+&2)$+*%!"+
(4'%64$/-+"2-'+$*$($'2$#'?

=@+./+!'-&"?+A(<.+.;$3.9/!_$3.(/$+!!*/!R(,(&>J!T*2/.9/!0*!
@4*3&$0(%!8!@4*3&$0$%J

=A+./+!'-&"?+@20.*/3.$!62-+.3$!%(-)*!+(%!3(/4+.3&(%!0*!+$!
6(+7&.3$!5./*)(!*/*),*&.3$!*/!U(+(5-.$J!
U(/,)*%(!0*!+$!T*6]-+.3$J

B4/12-"1+2/--$2"-$"1+*$+1/+#/*./*:+*$+1/+/C,-",$'*:+*$+1/+$*4*.'*

DE84'1+,'-'+%'+#$.':+*"+,'-'+%'+!4/-2/F

G*0"-!'($)*

+HHH?14-("%"!7$'*"?("!+HHH?(/*1'2?"-8+HHH?#/-/.'1"8'!"1"?7%"81,"2?("!+
HHH?,%'2'0"-!'14-?7%"8$'?("!+HHH?-/.%'-?"-8+HHH?$*2/-*'2$"*'%-$#/-1?"-8+
HHH?"2-"1!4*."1("%?H"-.,-/11?("!+HHH?./0/*1'2/--$2"-$"1?H"-.,-/11?("!


	Slide 1
	Slide 2

